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Executive Summary

After hearinga& a n d i pbmtedenéssagattackingtrickle downeconomicsandpromising to
level the playing field for the middle class and Ameribe, disengaged get more engagad
voters get morsupportive of that leadeBut thatcampaign contexinderstates the possible
moment and opportunity. Thpaiblic isalso ready to repudiate trickilown economicsthe most
important intellectuaideasince Reagamnd turn away fronts attendant conservative policies
It is ready toembrace the intellectufdameworkandbold policy optionsneassary for America
to achieve inclusive growth.

That is the strong conclusion of the first phase of pulginion research conducted for thedRo
sevelt Institute. Its charge was to determine wheth&atsgriting the Ruleanalysis and &
ommendations were actionable in the short and-teng. Whait offered sounded like a new
common sense: the economy is gmed by underlying rules; they are a choice and we have the
power to change them. But can thesiousformulation win the intellectual argumewntth elites

and the publiccan its bold policies win acceptance, can the resulting political messages defeat
opponents and energize and motivate a disaffected citizenry?

This first phase of research includas focus groups in Atlanta, Denver, and Cleveland among
African American women, Latino methewhite collegeeducated and working class men and
women! After the focus groups, we conductedational survey of 900 likely 2016 voterdt
included an elaborate experimental design that measured how the Roosevelt formula tested
against a conservative economic posture, as well as against a more maipsigrassiveone

that did not address inequality.

! Greenberg Quinlan Rosner, on behalf of Democracy Corps and the Roosevelt Institute, conducted 6 focus groups: African
American women and college educated men in Atlanta, Georgia on Jylycdlieége educated women and Hispanic men in-De
ver, Co(ljorado on July 2% and white norcollege educated women and white femilege educated men in Cleveland, Ohio on
July 23°.

2 Greenberg Quinlan Rosner, on behalf of Democracy Corps and the Roasstiteits, conducted a national survey of 90@4ik

ly 2016 voters from September-18, 2015. The survey consists of respondents who voted in the 2012 electegistered

since andwere selected from the national voter file. Likely voters were detedriiased on stated intention of voting in 2016.
Margin of error for the full sample is-8.27 percentage points at 95% confidence. Margin of error will be higher amwong su
groups.

10 G Street NE ¢+ Suite 500 + Washington, DC 20002
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The scale of support for these disruptive changes suggests we may be going into a distinctive p
riod. The 1910 and 1912 national elections created momentum for progressive reform; 1932 and
1936 elections lmught the New Deal; 1980 and 1984 elevated market individualism, deregul

tion and low top income tax rates; Ross Perot in 1992 and the conservative 200@ and

2010 elevated worries about the national debt and austerity.

The resultsreported herewill lead one to considerwhatis the scale of opportunityn the ele-
tions ahea®

1 The core principles and rules in tRewriting the Ruleseporthavehuge levels of intense
support with the publiaviore than80 percentigreeand nearly 60 percedtrorglyd
agreet hat @At he r ulmateramthe tophleercent lbaneased theiuinfl
ence to shape the rul es @idanimensemjorityofo my t o
54 percenstronglyagrest hat Al evel i ng the pilicangandg f i el
small businessswould bring greater economic growth and rising incomes.

1 Conservative economic principlase greeted skepticallio say the leasihe country
only splitsevenly on whether regulations of big business end up hurting Busatlesses
and jobsAnd theterm trickle dowris greeted negatively by twio-one (45 to 21 pe
cen) of the public andicros=all ages and classes.

1 In this surveythe nonemotive termCEOs of large businessage viewed very negagv
ly; indeed, twao one negative (45 percent coolly and only 25 percent iyarm

1 The current conservative economic narrative is barely competitive witRabsevelt
rewriting the rules narrativd heformernarrative uses the language of prominemi-co
servatives ath Republicans, focusing heavilgn biggovernment, regulation and spending
that is strangling the economfut the Roosevelt economic narratigeviewed asnore
convincing by a 1oint margin(73to 61 percent)

1 The more the Roosevelt and conservative econoarratives ardebated, the bigger the
civic effectsandgreater the political advantage tbe party aligned with .itThose e-
spondents who heard this ideological debatehalf of the respondents) rated thedro
sevelt messages at the end survey 5 points higher, compared to those who heard no such
debate. That suggests the more these economic idgast &rent and centethe higher
the support fochange in the political domain.

This research isinique becaltsewe are not testing policies developed by pollsters or advocacy

groups. We tested polici¢lat the Roosevelt economidielieve would be effective levars

changing therules of the economy and prodirg a broadly shared economic growthVell, it

isnov cl ear, the public embraces that agenda, w
barely credible.
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1 The level of support for the Rooseveltecomi st s6 recommenda-ti ons
erssuggests a public ready for serious changes across a bnggaf areasNearly 80
percent of people polled see the top polieieffectiveAnd the level and intensity of
supportare remarkably about 20 points higher than for the policies advanced by co
servative economists for the Republican presiderdiadliclates.

1 The broad agenda prioritized by the public includes policies that seek to reform politics
and campaign fundindnelp working families, invest in infrastructure, increase taxes on
the top 1 percent to support investment, help independenactors and small busines
es, andaddress CEO pay and corporate governance.

1 The publicis more supportive dhese policiesvhen theagenda starts witteforming the
corrupt system of financing politics. A sophisticated public believes that the rictliest in
viduals and corporations are using their money to write the rules of the ecoibms;.
they see thenosteffective economic policies as ones that bar secret money, require i
mediate disclosure, bar corporate contributions and empower small donors.

1 By contrastthepublic views thepolicies that dominate the Republican Congress and
presidential debatexs least effectiveonly a third of the public belieweducing regu-
tions produced by unelected bureaucrats, repealing and replacing Obamacare, and closing
our borders to protect workensould bevery effective in bettering the economihe cur-
rentconservative economymlicy agendaarely seemmrelevant to the public

The Roosevelt narrative and policiegerecrystallized as al_evel the Playing Fiel@progres-
sivemessaggand itis electorally compelling. It gets stronger and more intensesponse
than theconservativeone It leads the disengaged tee more engagedparticularly thetarget
audiences of the new American majorityt also produces much stronger selts thana main-
streamprogressivenessage that is silent on inequality and proposes modest chariRess-
v e I megsage has the vire of energizing the base, without diminishing its appealrtde-
pendents angwing working class voters.

1 ThelLevel the Playing Fielgrogressivamessagescorns trickle dowrseeks an economy
that works for the midle classseeks to stop the toxiofluence ofcorporate money, and
seekdo level the playing field save can grow the middle class afcherica againlt
gets a dramatically more positive reception thaerg realistic conservativeessage
This progressivanessage scores 12 points hetieerall

1 Thelevel the Playing Field Democratinessage performs dramatically betteana
mainstream Democratic messagéh selfidentified Democrats and, the critical swing
group, white working class voters. It is more motivating for Millennixd it performs
equally well with independents. The mainstream messdgeh does not mention &
guality or tax increase on the wealtig/only competitive because Republicaase it 12
points higher thaone that seeks to level the playing field.



Getting America to Rewrite the Rules " Democracy Corps

Thefinal and most importantesult is the reengagement of the disengagedt the end of the
survey, thebig ideologicaldebatethe boldpolicies, anccompeting Roosevelt and conservative
messageenergizé the Rising American Electorate of racial mintes, unmarried women and
Millennials who could comprise 55 percent of the votens2016

1 The percent choosing 10, the highest level of interest, jurhpgwints among raciai-
norities 11 with off-yeardrop-off voters 11 points witlthe Rising Amecan Eletorate
12 with unmaried women and11 with Millennials.

Presented below are the narratives, policies and messages that emerged in this first @hase of r
search for the Roosevelt Institute.

Roosevelt Narrative

Now, | am going to read you [one view/another view] about the economy and how to make it better. Please tell me whether you
find it a very convincing, somewhat convincing, a little convincing, or a not at all convincing statement about the economy and
how to make it better.

Roosevelt Economic Narrative m Very Convincing
The rules that govern our economy no longer work for Americans. For 40 years, economic
policies have rewarded large corporations and the wealthiest with the promise that their
gains would "trickle down" to everyone else. It hasn't worked. Instead we have faced 73
sluggish growth and economic insecurity for more and more Americans with all the gains
going to the top. It is time to rewrite the rules of our economy so small businesses and
average American families have a chance too, not just the wealthy and well-connected.
That starts with preventing corporations and CEOs from flooding the political process with
maoney so they can manipulate the rules totheir advantage. Then we can focus on policies
that will grow our economy and level the playing field -rebalancing the tax code so those
at the top pay their fair share like the rest of us, changing corporate governance so CEOs
prioritize long term investments in workers and their companies over short-term gains
and speculation, and ensuring banks do what they're supposed to do and serve America's
families and provide loans to productive businesses. We can also raise wages for working
people by guaranteeing equal pay forwomen and create more family-supporting jobs by
investing in infrastructure and making college more affordable. We have the power to
rewrite the rules of our economy.
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Voter Policy Priorities: Political Reform

Transparency: Get rid of secret money in our political system by requiring full disclosure and transparency of all political money raised or
spent in a campaign immediately online for all to see.

Change Political Donations: Stop the wealthy and big corporations from spending unlimited amounts of money on elections and empower
small donors by matching small contributions from voters.

Working Families

Equal Pay: Increase pay for a huge share of the working population by making sure women earn the same pay as men for doing the same job.

Paid Sick and Leave: Require employers to provide employees with paid sick days and family leave to care for themselves or a loved one when
needed and to ensure that women do not lose their jobs when they have a baby.

Infrastructure: Make major government investments in rebuilding American roads, bridges, and schools, creating good jobs in the process.

Tax Top To Invest

Tax Rich to Invest: Increase taxes on the richest 1 percent to fund investments that will grow the economy in the long term like in public
education, scientific research, and infrastructure.

Independent Contracting

Entrepreneurs: Make it easier for independent contractors and entrepreneurs to go out on their own and start a small business by making
benefits like health care, retirement, or sick leave portable between jobs.

CEO and Corporate Governance

CEO Pay: Restructure the rules around CEO pay to reduce the incentives for CEOs to inflate stock prices for their own gain and at the expense
of the firm's long term investment in research and development, capital equipment and employee training

Leveling the Playing FieldMessage

We need arconomy that works for the middle class, not an economy governed by trickle

down.

Today, people struggle to earn enough to sustain a family, yet corporations use donations and

lobbyists to manipulate the rules in their favor. It's time to rewrite the tul@®mote growth

that benefits all Americans. We can't change everything overnight, but we can start by reducing
the toxic influence of corporate money in politics. Then we can finally rebalance our tax code so

those at the top pay their fair share aredoan ensure CEXbehave in a way that helps Amerida,

not just their bottom lines. We can rein in the big banks, help small businesses get loans,

make

sure women get equal pay, and lift the burden of college debt. And we can invest in modernizing

our infrastructure and training skilled workers. Let's level the playing field so we can grow
middle class and America again

the

The Ground Rules: what is success?

America has reached a tipping point and it is possiblerii221655 percent of the voters Wil
be the Rising American ElectorateAfrican Americans, Hispanics, Asians and ottaaial m-

norities, unmarried women amdillennials; it is possible 63 percent will be the new American

majority that includes the growing secular voters.

But those potetal voters arelemonstrablyliscontented with what is happening in the econo
society and politicsandtheystayed home ithe 2014off-year election that produced the lowe

my,
st
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turnout sinceduringWorld War Il. So, success is getting them engageddipgilintensity in
their preferences and raising their intention to vote. That is goal number one.

Researci or Democracy Cor ps an ghowthahtheDénwocratsthave Act i
also lost support with white working class voters, particularly in thgedfs, in their owibase

of white unmarried women and whitéillennials and most importantly, with white working

class voters. That has allowed Republicans to mage bains in state elections and theCo

gress in the Midwest and Nodhast where Democrats won only g€rcent of wie working

class voters in 2012So, legitimatelythe white norcollege voters are the real swing vote.

Independents are important fdat ther numbersareshrinking because dhe partisan polare

tion of the country and many have pretty strong partisan leanings. If progressives break even
among independents, they are in a strong position to win the argument because of the partisan
imbalance in favor of Democrats. This survey gives Democratzom® advantage in party
identification the average of the public polls has b8gwoints.

Fromomi dd| & CEIOs®$s athd s &dreevtel mdarmey pttaying fi

It is hard to overstatieow frustrated the publis with the economy, corporate and politicaldea
ers, and politics and the U.S. Congress. That is true for the new American majority where over
half of the Rising American Electorate says the country is headed in the wrorgdirec

As we shall see, the progressiveb6s eca-nomic ¢
nate the conservativearrative and policiesecausé¢he progressive solutiomsnbrae the plight

of the middle class, address the corrupted politicakaysseek to level the playing field, and

have bold policies the publics demanding Conservatives at every point are out of touch with

this emerging reality and consciousness. But arprbgressivesunning for office ready to take

up to this challengig bold message?

The starting point is the middle claggnericansknow the middle class is shrinking, undergpre

sure and among the princiopal |l osers irmr-today?o
wardedi and that is one of the operative ruileshe economy. It is emotive language because

the term recalls lost virtue and contains hopes for how things could be.

The economic discussion in evdogusgroup centered on the state of the middle class, and that

was true whether the participantsresdlack, Hispanic, men or women, college educated or
working class. Participants use the term Omid
own aspirations, and to tell Americabds econom

Participants describe a middle class thatrisgglling now more than ever in an economy where
they thinkonly the rich and poaare growing The middle class is eroding, and their children
will have it even tougher.
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The starting point: the state of the middle class

[Who are the losers in this economy?] I just feel like the people who play by the rules. I feel like that's the problem is
that people don't play by the rules. They either are taking advantage of the top by their tax evasion and the political
lobbying and the people that don't represent them that represent the corporation. And then the people who are, like
Brenda mentioned taking disability when they don't — shouldn't be. Across the board, the rules are not enforced.
(College woman, Denver)

I don’t know, I think there should be a The middle class is not as large as it used to be. .. I think the
wealthy and the bigger businesses are gaining more power. It’s
not trickling down to the middle class, and it’s causing a lot of the
middle class to become lower. | think, it’s a smaller group of
people today than it used to be.

(White non-college woman, Cleveland)

balance, somewhat. Like she had said, there
should be something for the middle, because
you shouldn't just give everything to the
wealthy. You shouldn’t give everything to
the poor. There should be some sort of
balance in between. And it’s like what our
government’s supposed to do. There’s
supposed to be some sort of balance, but
we’re not doing that anymore.

(White non-college woman, Cleveland)

The rich get richer and what about the middle class people or the
poor people? it just harder and harder for them every day.
(Hispanic man, Denver)

| consider myself to be middle class, slightly
upper, but I've worked hard all my life -
gotten ahead, raised my family. It's become
so much harder in the last 20 years. I think
correcting these specific situations would
allow me to continue to progress.

(White non-college man, Cleveland)

We do need a frame for how to invest in our families and our
community, and to ensure that we can afford the middle-class
life. 1 sort of feel like the middle class is sort of vanished away.
You know, you either have ...the haves, or the have-nots.
(African American woman, Atlanta)

They recall past generations, parents and grandparents, who were not wealthy but did not have to
struggle to the same degree.

The winners in this new economy are the CEOs and corporations who use their influence to
shape the rules to their advantagehatéxpense of the middle class. CEO compensation and the
contrast with what is happening withe average worker is volunteered as the primary evidence

used to describe the current econorireyb e | i eve t hat i s why

todayos

less, aitsourcing and paying lower wages. Corporate governance has become a maiastream i

sue.
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CEOs, corporate greed central to what is wrong with the economy

CEOs say, "I've got a company. 'm
them alone they’re going to do what’s right for people when you got — the
ones that drive me nuts are like Apple and GE; they make billions of dollars
paying no taxes and then they go over to Luxembourg, Europe, the islands,

less — have more people and pay
less." And | know the government
gives these companies big, huge
tax breaks to do that.

(White non-college man,
Cleveland)

of spending it here which is kind of crazy | think.

(College man, Atlanta)

When people don't — When they're not being watched or regulated, they do - they're greedy. They were probably
paid to get — reduce the tax rate on capital gains and inheritance. (White non-college man, Cleveland)

If you have a big corporation or you’re in a big
corporation you have money. Money talks. You

It seems like the people in management get more money. The

know? And you could influence people with your getting further behind. And they should be getting caught up

wallet. You know? Make a large donation to the with management as far as wages go, but they're not.

have money those things will get you in with

Where you’re talking about like corporations like you think if you just leave

so they’re using our capital money that we're spending to go get stuff, they
don’treinvest — well they reinvest in jobs but they spend it overseas instead

people that are doing the actual work are getting less money or

president or at a dinner, at a state dinner. If you (White non-college man, Cleveland)
,

someone going to take you serious? If you're all these monopolies and the people making decisions are

That peopleunderstand thathanging theulesin corporate governanceeay allow for more
company investment and increases in wagag be one of the more imparit findings of this
research. It showthat people understand how these rule changes imphaeednd how new

rules could produce a better outcome.

The biggest doubt for them embracing the Roosevelt agendaisether the political class
would ever I&changes to the rules happdfocus group articipants believe that CEOs and-co

people and how your opinions will help influence It’s talking about doing bold changes to rewrite laws but it gets
theirs. But, if you don’t have money how is so complicated because how do you rewrite laws when there are

bagging groceries or you’re a maid cleaning getting paid through interest groups and all these other things.
someone’s house? (Hispanic man, Denver) (College man, Atlanta)

porations will simply use the power they have accumulated under the current rules to block or

squash changes.

|l t6s tal king about doi ng tbsolcamnplicated recpess

t o

how do you rewrite laws when there are all these monopolies and the people neaking d

cisions are getting paid through interest groups and all these other tl{{ldgkege man,

Atlanta)

In this surveyCEOs of large businessase viewed very negatively; indeed, two to one negative
(45 percentoolly and only 25 percent watg). Nearly onethird (30 percentpffer an intense

negative response to the simple description, CEO.

This unseemly alliance only gets broken when polisezk to limit the role of money inca

paigns and government. People are conscious that the Supreme Court unleashed untimited ca
paign donations by corporations and the wealthy. They think money buys power andha gover
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ment that acts for the corporaticersd special interests. They think they are watching a political
process that produces crooked and enriched politicians.

The public is far, far ahead of the politicians and pundits on understanding the huge infusion of
corporate money and how that allothose at the top to write the rules to their advantage. That
is the starting point for the public, even before the introduction of the contentRéwréing
TheRulesreport in the groups. THeitizens Unitediecision comes up unprompted and many

cite the massive spending in campaigns and elections by corporations as the primary factor in
what gets done and for whom in the current economy.

And while these are people who vote and participate in the politice¢gs, they believe that
corporate money and influence trumps anything they can do and that politicians are branded and
owned by the lobbyists and special interests who contribute to them. Americans believk that po
iticians will work for those moneyedterests, not the people.

Money creating corrupt politicians

We have a lot of crooked politicians. We have — we're talking about special interests and lobbyists that are just
working for some people and leaving everybody else out. And you know it'd be nice to be able to start from the

ground up.
(College woman, Denver)

They [politicians] may come in thinking that they At the end of the day, politics is about money. You know, we
want to do this, and then in reality they get paid buy our representatives. You know, we don't necessarily get
off not to. them into office because we voted. A lot of it has to do with

(White non-college woman, Cleveland) money, you know. (African American woman, Atlanta)

Corrupt politicians that don't stand like for their people but for the lobbyists that are influencing decisions and paying
for their next campaign. (College woman, Denver)

... but when you talk about the rules, | don't know if

a‘"’_’ ‘.’f you rememb L?o:.w b ' ley when she v!/ent Because I think a lot of politicians, whoever’s backing
to jail and there was this interview and she was like, them, that’s what they’re gonna vote for rather than
the r ules are for the little people. And ‘_’s y GLE what people really want. So if they’re being backed by
talking ab of’t {he rules | was son'. of thinking about somebody who doesn’t support a certain subject, then
that and thinking about people like Martha Stewart they're not gonna go for it even if that’s what the
who.the ruh?s didn't apply t¢,) her rrf terms of insider majority of the people really want.
trading. So is that what you're seeing when you say (White non-college woman, Cleveland)
the — who makes those rules?

(College woman, Denver)

A growing majority in the cpbaotooverjaulcampawgn at 55
spending by getting rid of big donations and allowing only small donations to candidates,

mat ched by taxpayer izdtianabbg cowuptionmhaseproduced svgrawigg r e a |
willingness to use taxpayer funds to change this equation.

Such changes would allow governmeniitb e v e | t h e forghe migidie clgss dnd wot d 0
ing people. That is the language people turn toineafuality or reducing inequality. Therfo
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mer term captures the way inequality is translated through politics to an unfair advantage that is
marginalizing the middle class. It is a powerful call to action.

0 | n e q doad not eligittan emotional respse,nordoes it carry a preponderant meaning for
people. Indeed, voters are as likely to welcome a plan to reduce the size of government asto r
duce inequality in this survey. That is because the term does not have a preponderant definition.
People a as likely to talk about women not getting paid equal with men or blacks not having
equal rights or opportunities.

But people do tur n t oaten andreformsithat woudeeally inakeyann g f
understandable difference.

Leveling the playingfield

1 think it’s kind of a redistribute or leveling the playing field. But, I think when you were thinking about what would
you call this, | mean, when you had Franklin Delano Roosevelt he called that the new deal. When | think about this,
this is a fair deal. This is a fair deal for everybody and that’s what I think about when | read some of these ideas. This
is a fair deal.

(Hispanic man, Denver)

I don’t think you should just give money out to people but | mean if
you had more of a level playing field like at least give somebody a

I mean I don't even think we need this
chance.

comprehensive agenda part. We just need to
get campaign finance reform, like just to
stop this influence of special interest, to
allow — | mean there will always be people I think access to healthcare and education because | think those are
advocating for their interests | guess. But if just the very basics to make everything a level playing field and
we could just level the playing field. gives other people the opportunity to move ahead.

(College woman, Denver) (College woman, Denver)

(College man, Atlanta)

I think what that would do is level the playing field, so that you’d
have more ideas as far as what these reforms would be, because
those candidates that aren’t beholden to these corporations they
might have more face time on TV or whatever that would be.
(Hispanic man, Denver)

I guess it’s just one of those things that
needs to be a better leveled playing field.
What’s — everybody should have the
same opportunities.

(College man, Atlanta)

The operative economic principles

The public accepts a number of economic principles that we choose to call the rules that underlie
the economy. They form the building blocks for the dominant economic narrative, what policies
people will embrace and for whatessages will prove most engaging.

We now know concretely thatore tharB0 percenagreeand nearly 60 percent strongly agree

that nt he r ulmaterarmthe tophlgercent lwaveaised their influence to shape the
rules of the econdmgtt ost hber hRedntibggrihe RueRo 0 s ev e
report. And a strong majority of 54 percetitonglyagrest hat Al evel ing the pl

1C
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working Americans and small businesgould bring greater economic growth and rising i
comes. That means the public is quite prepared for the @éepatial assertion: reducingen
quality cancreategrowth, notput it at risk

There is also broad but less intense agreemenpldnating for thdong-term produces a strgn
er economy and that asking the top 1 percent to pay more and curbing speculatiocreaiald
growth and raise incomes.

Support for key economic principles

| am going to read you some statements about the American economy. For each, please tell me if you agree or disagree with it.

M Disagree Strongly M Agree Strongly

The rules that govern America's economy matter, and the top 1 percent
have used their influence to shape the rules of the economy to their
advantage.

83

Leveling the playing field in favor of working Americans and small
businesses will lead to greater economic growth and raise the incomes and
living standards of the middle class and working families.

84

Our economy is weaker because everyone is focused on short-term
gains, not long-term plans and investments.

77

Making sure CEOs and the top 1 percent pay more taxes and curbing

speculation from corporations will lead to greater economic growth and 63
raise incomes of the middle class and working families.

We have the power to rewrite the rules that shape our economy to 68
make it work for everyone.

Individuals who work hard and play by the rules have a good shot at a 70

middle class life

Attempts to regulate large corporations will end up hurting small

businesses and cost jobs. 48

Two thirds say we have the powerrewrite the rules, but only a third strongly agree. People
are reluctant to give up entirely on the idea that democratic forces can bring the change that is
needed.

Similarly, they are not willing to abandon the idea that hard work and playing bylésecan
give one a shot at the middle class: 70 percent agree with that, though only 31 percent strongly.

Conservative principles do nfatreso well, which should be the indicator that conservatives may

not be ascendant in this America. The courdrsplit evenly on whether regulations of bigibus
ness end up hurting small businesses and jobs.

11
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The CEO and wage ratio connects the dots

Nothing illustrates this world and principles and rutesrethan the ratio of CEO compensation
to what their emipyees earn. They think it represents a change from the past and it leads them
to focus on corporate culiand corporate governaric&ey potential policy areas.

People raise this disparity on their own, yet when they see the infographic that shawse th
scope of the disparity and the change over titreends shockwaves through focus group garti
ipants. The 295:1 ratio is higher than they realized, eliciting reactions that are emotional and
colorful.

SKYROCKETING CEQ PAY

IN'2012, AVERAGE COMPENSATION FOR
THE 500 HIGHEST-PAID CEOS WAS

5303
MILLION

1970s PAUIIS

IN 2013, THE RATIO OF THE AVERAGE
ANNUAL INCOME OF CEOS TO ’
WORKERS WAS 2 9 5 . ]

This makes me mad. It really doesupsets me because nobody needs that much money.

Nobody needs that infwoah dmombay armds Itém nrko you

Si ckened. Th gWhitesnonadlldge woman,eCievesral)y .
Basically CEOs SuckCollege man, Atlanta)

A

| meamedmnmer i zed by it. I mean thatods an
surprised that it could be so hig{College man, Atlanta)

12
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|l think this isndét something that surprise
you read, AThis CEO got this big payout. o
Bunch of people got laid off or they lost their retirement or whatever that waskl

these CEOs that are making this money, how much money is enough? And what is their

responsibility to others, you knogispanic man, Denver)

Winning the intellectual argument

As theRewriting the Ruleseport malks clear, the 1980s brought thecandancy of market ind
vidualism, deregulation and lower taxeand tlat was grounded in a theory of trickle down
economics. The burst of gains for those at the top would bring greater economic growth and
shared prosperity. They won the intellectugusnent that gave us the Reagan revolution, with
its very uneven effects across the country.

Well, this survey makeis clear;the conservative narratveas | ost credi bi l i ty,
seems much more convincirgcalls out explicitly the resu#t oftrickle down econoias: re-

warding large corporationshich producdower growth and lower economic securityhe po-

gressive narrativesay et 6 s rewrite the rules to wosfk for
es The narrative starts with stopgil€CEOs and corporations from flooding politics witloney

so government works for them. That allogavernmento focuson policies that will grow the

economy and level the playing field.

The Roosevelt rewriting the rules narrative has-pdit overal advantage on being convincing
(73to 61 percent) and an-goint advantage in intensity (41 t8 Bercent). The conservative
narrative uses the language of prominent conservativeR@publicans, focusing heaviy a

big government, regulation and spkng that is strangling the economy. That narrative is not
even in the game.
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Conservative Narrative

Now, | am going to read you [one view/another view] about the economy and how to make it better. Please tell me whether you
find it a very convincing, somewhat convincing, a little convincing, or a not at all convincing statement about the economy and
how to make it better.

m Very Convincing

Conservative Economic Narrative

Our economy is being crushed by the weight, the cost, the ineptitude, and the corruption
of the federal government, and we need to challenge the status quo in Washington to get
the economy back on the right track. Exploding government regulation has made it
harder for people to see rising incomes and harder for businesses to create new jobs and
hire more workers. This has hurt families and stopped growth that would help everyone. 61
But, some continue to push for a new period of big government and big government
spending that has failed to end poverty and left more and more people dependent on
government. They want more and more regulation that is strangling small businesses.
Instead, we need to get government out of the way and give the innovators and
entrepreneurs the freedom they need to rebuild the economy from the ground up. We
need to get our economy growing much faster by throwing out the corrupt tax code and
lowering tax rates. We need to change every aspect of regulations that are job killers,
including Obamacare, so that we can increase economic growth, create more jobs, and
strengthen the economy for everyone.

Roosevelt narrative scores higher than conservative narrative with
stronger intensity among key groups

Now, | am going to read you [one view/another view] about the economy and how to make it better. Please tell me whether you find it a very
convincing, somewhat convincing, a litlle convincing, or a not at all convincing statement about the economy and how to make it better.

| Roosevelt Economic Narrative vs. Conservative Narrative

 Very Convincing

79 81
73

All 2016 Rising American
Voters Electorate

Millennials
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What may be most important for this project is the intensity of the response among the Rising
American Electorate, including racial minoritiddillennials and unmarried womeriNearly half
of some of these groups respond that the Roosevelt narrative is very convincing.

There is strong evidence that fiiRewriting the Rule3narrative can reach white working class
womeni over half of whom respond stronglyit. Of course, the opposite seems to be true for
white working class men.

In the focus groups, respondents understood and welcomed the narrative. Participants picked up
onit and began to use the language on their own in the discussion, partithdddga of ned

ing to level the playing field by rewriting the rules, changing the rules, and fixing who has the
power to make the rules. Not only do participants adopt thelangsiage in the initial dissu

sion of the narrative, but they also contitoeise it and it becomes part of the thread of the later
discussion.

Trickle downhas a commosense meaning and power, and thatlsrge part of the reason that
it is so central to theonservativenarrativeand has been dominant for 30 yeals thenational
survey, the concept gets a tiwone negative greeting (45 to 21 percéndnd that is reflected
across all ages and classes.

The emotional power is evident in the focus groegponsewhere peoplelescribea failed poi-
cy thatnever could aveworke d: t he ri ch woul d act i pnAct heir o
cordingly, they easily believe thaill be the resulbft o d @ongemwvative economic policies.

Trickle down economics is dead, but more connected to corporate
greed than Reaga nomics They're still saying, hey just keep loosening the regulations and

letting the market do what it needs to do and the lobbyists do what
they need to do and let corporations do what they need to do to

grow and it will eventually trickle down and all those will rise. [Will
that happen?] It hasn't worked before.  (College woman, Denver)

We need to move away from trickle down
economic policies. So like, we tried it, the
corporations are doing great, their profits are
at record highs and it hasn't trickled down.
(College woman, Denver)

I agree with a lot of it and | like the idea that, you know, this isn’t —
this didn’t happen by accident. You know? There were political
decisions and economic decisions that happened without a lot of
people’s consent and that led to this. (Hispanic man, Denver)

Well | think that was really the beginning of
deregulation and the support and putting out
the idea of trickledown economics. If we
enrich the top, if we enrich the corporations,
all of us are going to prosper from that and |
think that was ultimately the economic
message that we believed in. Well obviously
it didn’t work because the big investor class

in the businesses obviously didn’t invest in
the people that they were hiring with all that
extra money. They were putting it overseas,
et cetera. (College man, Atlanta)

The people at the top of the companies make a lot of money and that
doesn't necessarily translate down to the people at the bottom. They
don't hire more people, they don't pay them more money. They just

collect more themselves. (College woman, Denver)

...but it doesn’t reach us, the middle class, as much as, | think,
it was intended. (White non-college woman, Cleveland)

I think at that time it was kind of a new kind of idea this kind of trickledown economics. And | think the idea was really
based on the fact that, you know, I'm a businessman. I'm going to do the right thing. I'm going to do this trickledown
economics that’s going to have impact across multiple facets or multiple populations. | think it was a great idea. | don’t
know in practice it really worked the way that Reagan or others wanted it to work. | think it needs to be a balance
between that and too much overregulation on businesses and things like that. (Hispanic man, Denver)
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The public embraces ®©rwrtedmiuless s6 bol d agend

The publicembraceswith real intensitykey parts of the ambities policy agenda advanced in
Rewriting the Rule® put America on a very different economic path. And the level and intens
ty of support stand at a very differatggree about 20 points higher thdaor the policies d-

vanced by conservative economists for the Republican presidential canditiaesoters seem

to share the judgment of analysts: this is a party bereft of ideas.

The level of support for the liberalc 0 n o necommendations to thprogressive leadesy-

gests a public ready for serious changes across a broad range of areas. The top policies are seen
as effective by about 80 percent of people polbed more importantly, twahirds believethat

the top policy of greater transpaogrin campaigns would be very effective in producing a better
economy. A striking 60 percent say that about paid sick days and family leave and equal pay for
women; 55 percent about making major new investments in modernizing roads, bridges and
schools; ad, 49 percent about helping independent contractors and entrepreneurs. Nearly half
view the other top Roosevelt policies as very effective, including raising taxes on the tep 1 pe

cent to fund investment and middle class priorities.

The economists’ Rewriting the Rules agenda

Now | am going to read you parts of a plan proposed by economiststo the DEMOCRATIC candidates to produce a better
economy. After each item, please tell me whether you think that policy would be very effective, somewhat effective, not that
effective, or not at all effective in producing a better economy.

Transparency: Get rid of secret money in our political system by requiring full disclosure and transparency of
all political money raised or spent in a campaign immediately online for all to see .

o
ary

**Paid Leave: Require employers to provide employees with paid sick days and family leave to care for
themselves or a loved one when needed and to ensure that women do not lose their jobs when they have a
baby.

** Equal Pay: Increase pay for a huge share of the working population by making sure women earn the same
pay as men for doing the same job.
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Infrastructure: Make major government investments in rebuilding American roads, bridges, and schools,
creating good jobs in the process.

** Entrepreneurs: Make it easier for independent contractors and entrepreneurs to go out on their own and
start a small business by making benefits like health care, retirement, or sick leave portable between jobs.

=]
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Childcare/Pre-K: Have government expand early childhood education and childcare subsidies so it is easier for
parents to work full-time and contribute to the labor force.

~
o

Tax Rich/Cut For Middle: Raise the top tax rates to ensure that CEOs and the wealthiest Americans pay their
fair share, and change the tax system to lift the tax burden for the middle class and working families while still
funding middle class priorities.

~
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Tax Rich/Equity: Increase taxes on top income earners so that they pay their fair share.

** Change Political Donations: Stop the wealthy and big corporations from spending unlimited amounts of
money on elections and empower small donors by matching small contributions from voters.

(4]
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** predictor of increased interest in regression analysis
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What isunique about this survey are the policies tested. They are not policies that tested well in
other polls. The 18 policies tested were the ones the Roosevelt economists said would be the
most effective in changing the rules of the economy and piglbooadly shared economic

growth.

In addition to the policies tested in this poll, we tested other policies recommendedRay the
writing the Rulegeport in focus groups, among them, updating labor laws to inqoeatse-

tions for workers and to allow worketo unionize and bargain for wages and benefits without
fear of retribution from managemeficonomists agrethatsuchworker empowerment is crt
cal to tightening the labor market overall and raising wage®cus groupsthecollege

educated womenyhite working class womeandpeople of coloseemed to agreacknowledj-
ing thatthe decline of unions led to lower pay andre manipulation of workers

Just speaking from a union perspective, ha
unions had adt of power. They went from having a lot of power to not having a lot of

power, you know what | mean, as far as their income, the economy, stuff liK&\ige.

non-college woman, Cleveland)

Just, you know, before the eight hour workday and before labor laws and unions and, you

know, the Haymarket affair and all of that
you guys everreadthewh at do t hey cal l I tgeorlsomt hi nk it
thing, something similar to that, but abou
|l t6s good to have those around, because th
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